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A Group of Ministers (GoM) on revival of BSNL
and MTNL today decided to refund the money
paid by the state-run players for surrendering
BWA spectrum worth more than Rs 11,000
crore.

The GoM, headed by Finance Minister P
Chidambaram, also took a decision on providing pension to MTNL employees,
which is likely to cost about Rs 570 crore a year.
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"The Group of Ministers took firm decisions, one in relation to pension of MTNL
employees, the second in relation to the spectrum that was allocated both to

Netherlands sorry for YouTube ban one year

BSNL and MTNL in the 2.5 GHz band and one other small issue,” Telecom Indonesia colonial on in Pakistan
Minister Kapil Sibal told reporters here. 100% Server killings

He said the decision will now be taken to the Cabinet for approval. tisfaction. Save

Subscribe - Deccan Herald's YouTube channel
) . ) %. A+ Hosting.
As per BSNL, there is no business case at such a high cost of spectrum. The
government had given the spectrum to both companies, which paid auction prices
for the airwaves.
"I think that having resolved these issues and if the Cabinet approves, | think that

both BSNL and MTNL will be on course (to profitability)," Sibal said.
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MTNL shares surged 19.92 per cent to Rs 15.35 at the close on the BSE today.

Both MTNL and BSNL had requested the government to refund the amount they
paid in 2010 for Broadband Wireless Access spectrum, used to provide 4G data
senices.

According to sources, BSNL has sought Rs 6,724.51 crore for return of BWA
spectrum fee while the amount for MTNL was about Rs 5,700 crore.

With regard to the pension liability of MTNL staff, which will cost Rs 570 crore
annually, the state-run company will pay Rs 170 crore while the rest will be paid by

the government. Most Popular Stories now
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