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New Delhi: A Group of Ministers (GoM) on revival of BSNL and

MTNL Thursday decided to refund the money paid by the state-

run players for surrendering BWA spectrum worth more than Rs

11,000 crore.

The GoM, headed by Finance Minister P Chidambaram, also

took a decision on providing pension to MTNL employees, which

is likely to cost about Rs 570 crore a year.

"The Group of Ministers took firm decisions, one in relation to pension of MTNL employees, the

second in relation to the spectrum that was allocated both to BSNL and MTNL in the 2.5 GHz band

and one other small issue," Telecom Minister Kapil Sibal told reporters here.

He said the decision will now be taken to the Cabinet for approval.

As per BSNL, there is no business case at such a high cost of spectrum. The government had

given the spectrum to both companies, which paid auction prices for the airwaves.

"I think that having resolved these issues and if the Cabinet approves, I think that both BSNL and

MTNL will be on course (to profitability)," Sibal said.

MTNL shares surged 19.92 percent to Rs 15.35 at the close on the BSE Thursday.

Both MTNL and BSNL had requested the government to refund the amount they paid in 2010 for

Broadband Wireless Access spectrum, used to provide 4G data services.

According to sources, BSNL has sought Rs 6,724.51 crore for return of BWA spectrum fee while

the amount for MTNL was about Rs 5,700 crore.

With regard to the pension liability of MTNL staff, which will cost Rs 570 crore annually, the state-

run company will pay Rs 170 crore while the rest will be paid by the government.

MTNL's net loss widened to Rs 5,321.12 crore in the financial year 2012-13 from Rs 4,109.78 crore

in FY'12. Sources said BSNL's losses are expected to be around Rs 8,198 crore for the last

financial year.

High wage costs had been a major reason for these companies running into losses. Overall, salary

and pension expenses of MTNL employees form 103 percent of revenue while for BSNL the same

stands at 49 percent.

The members of GoM include Sibal, Commerce and Industry Minister Anand Sharma, Planning

Commission Deputy Chairman Montek Singh Ahluwalia, Information and Broadcasting Minister

TOP NEWS MOST READ MOST VIEWED

Sensex snaps 5-day rally, down 216 points

Yahoo CEO fears defying NSA on data could mean

prison

Oil Min seeks legal opinion on levying $781 mn

penalty on RIL

RBI constitutes panel to strengthen monetary policy

framework

Michael Dell, Silver Lake win shareholder OK for

$25 bn buyout

Galleries

Free MailZeeNews DNA Biz Bollywood TV & Videos Travel Cars Cricket Health Colleges Career Advice Mobile Property

SENSEX 19743  -39.09 NIFTY 5851  -62.45 PORTFOLIO  

NIFTY | SENSEX

HOME COMPANY WATCH FOREX

Share0 

MANDIIPODERIVATIVESMUTUAL FUNDSHARE BAZAARNEWS

Frankfurt Auto Show: 2nd press day

http://zeenews.india.com/business/interviews/index.html
http://zeenews.india.com/business/bullion/index.html
http://zeenews.india.com/business/personal-finance/index.html
http://zeenews.india.com/business/realestate/index.html
http://zeenews.india.com/business/gadgets/index.html
http://zeenews.india.com/business/automobiles/index.html
http://zeenews.india.com/business/photogallery/index.html
http://zeenews.india.com/business/slideShow/
http://zeenews.india.com/business/videos/index.html
http://zeenews.india.com/biz/wire.html
http://contentlinks.dionglobal.in/zee/homenewticker.asp?exchange=BSE
http://contentlinks.dionglobal.in/zee/homenewticker.asp?exchange=NSE
http://contentlinks.dionglobal.in/zee/homenewticker.asp?exchange=World
http://zeenews.india.com/
http://zeenews.india.com/business/
https://plus.google.com/108290752985682488534/posts
http://www.facebook.com/Zeebusinessonline
https://twitter.com/Zee_Business
http://www.linkedin.com/company/zee-news
http://zeenews.india.com/business/newsletter/
http://zeenews.india.com/tags/gom.html
http://zeenews.india.com/tags/bsnl.html
http://zeenews.india.com/tags/mtnl.html
http://zeenews.india.com/tags/bwa-spectrum.html
http://zeenews.india.com/tags/p-chidambaram.html
http://zeenews.india.com/tags/spectrum.html
https://twitter.com/intent/tweet?original_referer=http%3A%2F%2Fzeenews.india.com%2Fbusiness%2Fnews%2Ftechnology%2Fgom-approves-refund-for-bsnl-mtnl-for-returning-bwa-spectrum_83843.html&text=GoM%20approves%20refund%20for%20BSNL%2C%20MTNL%20for%20returning%20BWA%20spectrum&tw_p=tweetbutton&url=http%3A%2F%2Fzeenews.india.com%2Fbusiness%2Fnews%2Ftechnology%2Fgom-approves-refund-for-bsnl-mtnl-for-returning-bwa-spectrum_83843.html&via=ZeeNews
http://twitter.com/search?q=http%3A%2F%2Fzeenews.india.com%2Fbusiness%2Fnews%2Ftechnology%2Fgom-approves-refund-for-bsnl-mtnl-for-returning-bwa-spectrum_83843.html
http://zeenews.india.com/
http://zeenews.india.com/business/index.html
http://zeenews.india.com/business/technology/index.html
http://zeenews.india.com/business/print.aspx?nid=83843
http://zeenews.india.com/business/news/finance/sensex-snaps-5-day-rally-down-216-points_83820.html
http://zeenews.india.com/business/news/technology/yahoo-ceo-fears-defying-nsa-on-data-could-mean-prison_83797.html
http://zeenews.india.com/business/news/companies/oil-min-seeks-legal-opinion-on-levying-781-mn-penalty-on-ril_83811.html
http://zeenews.india.com/business/news/finance/rbi-constitutes-panel-to-strengthen-monetary-policy-framework_83842.html
http://zeenews.india.com/business/news/technology/michael-dell-silver-lake-win-shareholder-ok-for-25-bn-buyout_83856.html
http://zeenews.india.com/business/photogallery/index.html
http://www.india.com/
http://mail.india.com/register
http://zeenews.india.com/
http://www.dnaindia.com/
http://zeebiz.com/
http://www.bollywoodlife.com/
http://video.india.com/
http://travel.india.com/
http://www.oncars.in/
http://www.cricketcountry.com/
http://health.india.com/
http://www.indiancolleges.com/
http://www.careerfundas.com/
http://www.bgr.in/
http://indiarealestate.nestoria.in/
http://zeenews.india.com/business/stockmarket/ProtfolioTracker.aspx
http://zeenews.india.com/business/stockmarket/ProtfolioTracker.aspx
http://contentlinks.dionglobal.in/zee/innerhomechart.asp?exchange=BSE
http://www.googleadservices.com/pagead/aclk?sa=L&ai=CHgsIQIkyUsXEKYqIkgW22oCADvPA8KoGu_v-7Hrbnf-J4gEQASDhy5gfUIXMtvECYOXS5oO8DqAB_ZWO3gPIAQKoAwHIA9EEqgTbAU_QEuU7IzQn8r3nTFO9wBvvHTF50uvno1pIhpn9Cpnw7Mq6IvPpFpOaGOfP5WXQzeMwcF1fsloy7vZU27qonmI1mx6iAxTYO6GgmHRo-_y35iItlrbF2zBjBG5Yoo5XRH6YpYSkbVy6fXPlQVKkmp9CFJzERwkb0OCpeEEoVKhz6FXUcPigSdGiaiaw2StTiQ1bVw03tMk6bB7nSYM4ezMf2eO_toh5TwjwNM4y-Y0wKIC7wN24m6Oq_nlWsXJ1TCxqbItKY46UrQCpakL1Nqj9FPB0XGo74eEJg4gGAaAGAoAH6-nxIQ&num=1&cid=5GiAPSA8nRuPEfM8mvwcBJGa&sig=AOD64_2ngtfTsF_9XrAIa2P7ZNEup06GMA&client=ca-pub-6717584324019958&adurl=http://iweb.com/dedicated-server%3Fsfcid%3D70130000000lKfx%26trkid%3DV1ADW83232-7291446715-k--32929231555--c%26%23dedicated&nm=1
http://zeenews.india.com/business/
http://zeenews.india.com/business/companywatch/companyinfo.html
http://zeenews.india.com/business/forex.html
javascript:void(0);
http://www.googleadservices.com/pagead/aclk?sa=L&ai=CdQfPRIkyUqb7Fo_ZkwXi4IDIBfPA8KoGi6ag4Xvbnf-J4gEQASDhy5gfUIfWher-_____wFg5dLmg7wOoAH9lY7eA8gBAqgDAcgD0QSqBN8BT9CiWJ0-vXcLPMZUVLRcTckwnC2Pd-eQk6MrO4uOtAErEmub8-JHn5i7a2lk9srf_WZKOj8xnqsB2ud6bfGa7aytOED8wphGw8j6__8-95hSPMhtKzUR0yw0Mu7HfPfcla0cxr71YFbF5N-pTvZZ7hpZxEAPjLM-5gUAzVK-2YM1KQeVDAOizwuyNinwXgxrNaDI6fJlPhe4bI-5bI2DvcDCV_B9bbfkWQEQFO5sHm4xeEROaxQLs6i6c-wgre2rpiL9SLd7gLRVeB1v2a9pkJ0B90wrlof_4FcmjbefL4gGAaAGAoAH6-nxIQ&num=1&cid=5GhzsohlLXRX_FZoLekfD33e&sig=AOD64_2cC2e895GM9O6ZRUuPX-JBLVi2Qw&client=ca-pub-6717584324019958&adurl=http://iweb.com/dedicated-server%3Fsfcid%3D70130000000lKfx%26trkid%3DV1ADW83232-7291446715-k--33173221075--c%26%23dedicated&nm=1
http://zeenews.india.com/business/photogallery/frankfurt-auto-show-2nd-press-day_442.html
http://zeenews.india.com/business/news.html


9/13/13 GoM approves refund for BSNL, MTNL for returning BWA spectrum

zeenews.india.com/business/news/technology/gom-approves-refund-for-bsnl-mtnl-for-returning-bwa-spectrum_83843.html 2/2

Our Recommendation From Around the Web

Manish Tewari and Minister of State in the Prime Minister's Office V Narayanasamy. 

PTI 

First Published: Thursday, September 12, 2013, 19:38

Recommended by

COMMENTS
    

POST YOUR COMMENTS

Name  

Place :

Email :  

Comments :

 

 Post

Apple takes wraps off iPhone 5S, 5C

VIDEOS MORE

Track your EPFO accounts online

Contact Us : Privacy Policy : Legal Disclaimer 

Copyright © Zee Media Corporation Ltd. All rights reserved

Rihanna goes nude in Monaco (Entertainment)

Yukta Mookhey’s husband threatens to leak

“inappropriate” videos (Entertainment)

Mumbai is the World's Second Best City: Ipsos

(Business)

Tough time ahead for India, global economy: Kaushik Basu

(Business)

Apple iPhone 5S Vs 5C: A comparison (Business)

Govt may announce 10% DA hike in September

(Business)

Why Buy a Business PC?: Infographic (Intel)

How  to Change Your Hair Care Routine as You Age

(Home | Bliss)

Why You Should Start Drinking Your Breakfast (Home |

Bliss)

Motivation Lacking For Many Marijuana Users (redOrbit)

Dropbox chants: Developers! Developers! (InfoWorld)

The Chicago Spire, a $93 Million Hole in the Ground

(BusinessWeek)

2013 Frankfurt Auto Show: BMW

Frankfurt Auto Show 2013

Apple iPhone 5S and 5C launched

Apple iPhone: Journey so far

http://zeenews.india.com/business/videos/apple-takes-wraps-off-iphone-5s-5c_1169.html
http://zeenews.india.com/business/videos/index.html
http://zeenews.india.com/business/videos/index.html
http://zeenews.india.com/business/videos/apple-takes-wraps-off-iphone-5s-5c_1169.html
http://zeenews.india.com/business/videos/track-your-epfo-accounts-online_1167.html
http://zeenews.india.com/contactus.html
http://zeenews.india.com/privacypolicy.html
http://zeenews.india.com/disclaimer.html
http://zeenews.india.com/entertainment/redhot/rihanna-goes-nude-in-monaco_139041.htm
http://zeenews.india.com/entertainment/celebrity/yukta-mookhey-s-husband-threatens-to-leak-inappropriate-videos_139443.htm
http://zeenews.india.com/business/news/companies/mumbai-is-the-worlds-second-best-city-ipsos_83752.html
http://zeenews.india.com/business/news/economy/tough-time-ahead-for-india-global-economy-kaushik-basu_82174.html
http://zeenews.india.com/business/gadgets/gadgets-news/apple-iphone-5s-vs-5c-a-comparison_83710.html
http://zeenews.india.com/business/news/economy/govt-may-announce-10-da-hike-in-september_81270.html
http://www.intel.com/content/www/us/en/small-business/sba-interactive-infographic.html
http://www.bliss.com/how-to-change-your-hair-care-routine-as-you-age/
http://www.bliss.com/why-you-should-start-drinking-your-breakfast/
http://www.redorbit.com/news/health/1112888346/marijuana-use-lack-of-motivation-linked-070113/
http://www.infoworld.com/t/application-development/dropbox-chants-developers-developers-222363
http://www.businessweek.com/articles/2013-09-12/the-chicago-spire-a-93-million-hole-in-the-ground
http://zeenews.india.com/business/photogallery/2013-frankfurt-auto-show-bmw_441.html
http://zeenews.india.com/business/photogallery/frankfurt-auto-show-2013_440.html
http://zeenews.india.com/business/photogallery/apple-iphone-5s-and-5c-launched_439.html
http://zeenews.india.com/business/photogallery/apple-iphone-journey-so-far_438.html
http://www.googleadservices.com/pagead/aclk?sa=L&ai=CuLQeSYkyUuCTH5C5kAWPvIC4AfPA8KoGy_n-7Hrbnf-J4gEQASDhy5gfULzvpc4EYOXS5oO8DqAB_ZWO3gPIAQKoAwHIA_EEqgTfAU_QRWdej5UgvovyBpFNpOiRmSdMXLJuEqhURG_MMAP0vnDxZHA9KmpDHm7PJ9ImDXE-BHkN3q6MZlz_E5DwGqoKOgAzpjDzQoEidrr06rQVu0Wwgxog1t4Jq1AO5Uno2u6gzN12WJlxsKMekvKZQaLkuObjIldni7mAOvEcK-Gp9ibUOkh3tGrb5o4-niIGitIq5pVLAHEgWUzUyPpRxYSk2Mw4SaWWjy5SutjRX6BTsCE2egx5TfHyV8lwCPJHCAM-8wz5aK35O1jsbFX2exg5j9yyCRpkAjePXq66V6iIBgGgBgKAB-vp8SE&num=1&cid=5GjvTxmC3aZACQvbGOwfXRXM&sig=AOD64_1dZEJePYxSaISzEGJI4YuDsaZwfA&client=ca-pub-6717584324019958&adurl=http://iweb.com/dedicated-server%3Fsfcid%3D70130000000lKfx%26trkid%3DV1ADW83232-7291446715-k--32929231315--c%26%23dedicated

